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COTTON IRRE6DLAR

ON SMALL TRADING

Ojicrntnrs Inclined to Sell, Ex-

pecting n Urcnk In tbe
Texas Drought,

SO.MK IIAIXFALTi UKCOHDS

Slimmer Moistiirw Seldom Aide

in Offset Effects of u

Poor Start,
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(idton Weather.
h Carolina, South Carolina and

probably fair y and lt

variable wlnrta
t r.nnia, Mlsihnlppl And Louisiana.

to day unit tomorrow! eonlr
ff"h east winds.

, i Tex i, ge herally fair to-d-

i mniler.it shower In northy en

fi I V ahnma, nntly fair y and
to n erroa 'Ot miii'n manga in leimprraiure.

reneraly y

T.'ro very mn.ill volume, of
trading In cotton ycatenlay. Tho market
was trriK'iinr ami ftenerally dull. Ilia
imd'-rtoi- i" was a trifle heavier nj traders
purttstfd 1" bellcvlnf? tlint the- Trxm
Jroucht rlno.1 a chance, of lielnjr relieved
In the nfar future. Homo of tho weather
"larrs showers In Ohlnhmna

ovr rJght Htul the barometric lines
iirdlcAtfl tha probability of lower

y. As a matter of fact the
"ma,p reaierrf" on tha loel exchange, have
aalcoin been mora putiled over Indicat-

ion than thoy havn been In the) last
care flam and almost any kind of 'wasyUmt

nlfht oomo out of the, mlxup.
It looks a If Cm market mrcM

ether freely aolfl la the. ovent of showers

b the, Hotrthweirt. altbontrh there It sura
JouM as to their ultimate benefit. The
effect probably would be more sientl-ment- al

than turrlcultural. but owtn to
the hevtnra.i the market on bulKwi

It la beloved that there la now a' fairly
large, lonx Interest as a rrmilt of buying

Vnro tho closa of la.--l week. One firm
which had been credited with temporarily
bearish convictions. Is estimated to have
bought over 75,000 bales alnca last
rrtday, and rlns profeaslonals probably
would maka every effort to compel these
hoM&ra to d.RorKo In case of a favorable
mm In the Southwestern weather.

Viewed fnim the standpoint of the effect
jpon Ut crop showers cither In Okla-

homa or Texas probably would prove of
mall value. In order to flisuru out the

Texas crop situation It should be homo 1'rlcos at
min.1 tunl l.a.l co,f ,0 u

' xri,h ..ales of 1S.230 bans.
more and wi.in mai mi- --

H07 r as thw poor atari of aeven '

nmcn ruineii mo crop uim ' "ela produ,t,on of
.i.n.parcd wi'h 'h.inge, to higher

ir im it'if. in July or trie rain
fall t.is 2.:i Inchtv. followed by an

pn ipitatlnti of si Inches In Al-
tos' 1" tlrM threw weeks of

veir tlm arag rainfall In Texas
us N ii "hi' '' of an lpi-h- , and the
lulUs ijlufHlI for the wholn month of
lu'.j i iiu yt.ir was S In U93. If no
mwru t occurs In Texas

t'n nd uf inontli of July this
iar n break the drought records for

i Stale Kioni the standpoint of
on ' 'lotii, therefore, th feaon thus

'ir In is much worae than It was In
ie year of 1U07.
S' nie crop experts call at- -

ni i ' S"Od Top sections In Texas,
it ve- at this time Texas averaged
tier t: m ttio best sections this year.

Seiw't'.nt.iji'hiiB this and the fact also
tlia' Texas bid 1.39 Inches of rain during
tuiv UM yar the crop proved

It la believed, therefore,
'hat vita a smaller rainfall this 'tar and

ith a murn less thrifty plnnt the rop
i'OuM result In a greater

failurft.
' 6recu!atlv Interest lti cotton Just now

fo sma.1. however, that no linjiorunt
irovement is until later In th'i

ann. Peii'-.men- t at Ui moment Is

ranerclut t- -

Futures li.ed practically unchanged.
Open- lllfh- - Low floi- - 1'iee.

. 4 i
Octfltfr.... i. "i- 1. A
Jintiiry.. . u

Sput New unchanged
t 13.5S. Southern not markets: New

0rlns l, .Savannah 13'i,, HoUHlun
.1S-1- Auguri.i ; and Memphis 131.

New Orlrana market atcudy
after rinsing here. Prices were:
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The Luer, ool markt-- t was bteady. There
aas til hualiiras spot cotton, with
mUdllPj; points lowor 7.30d. Sales,
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l.Ouft American.
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T1IE MARKET.
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en U ted Hrengtli tliroughout
' I'ling on bullivh foreign and

a iM.-r- Additional of
damage from tho

i Dm main factor In
' .'i-- 'h Cuiyipeau crop Hewn wu--h

f ' iMiruble, winch tuonipled
w ng In inarke.t, 300,000

i m I, i..cn. 1'rlies at the cine
a ,i ,,,t the hii, fr Dm day, show

" "' It ,i .11 lo lic.
nuiikcu chtoiil higher

r- ' iwe-tei- u iiiaikets wcro hlrong
v

J ' ' 'ieil Mocks Incieanil HOD

"""s f, tiirfll ,ays. Mlniieapolls
ra' lie rMM-d 775.11110 bushels

'' '' Shorts cm ru ed actively.
'6 "ill in .iimi'ii vim. it, ilu Him lili-- ll

' ie p(ll, with gains of
k - .' in a H'?K wan uc.iiihii uiiii
BB,i an iff(ia wem fieer, bill aKsenve
,. i i ii Siii'hwfit drove Miorts
i I 'a e i,i ,i, me still reported

-- ' tutj hiuuulh uf cash torn

helped to autranoej the market. Oata iralsteady with corn, with tradlnf light
Chicago prices

Open- - High- - Lew- - Clot- - Prer.
Wheat! Int. et. est. mg, cloia.

JU'T 7'i li T'i m M
September 79 not, jSit Mit 79tt
Deiwmber u, hk, ij;, i:

Corn:
J"lr .... IiH 71 T0V4 71 70S,
September. M, (S e7 M'i 7K

Oat"-"'"""- "
lJ Ml

July. H 17 ; tt HHSeptember wi jj MS
December. icr, tt t& sH

New wheat prices were!
Open- - Hlth- - Low- - Clot- Prer.
int. eat, art. inx, clnae.

July ,. ,. ) aj
.Vptember...... II M' tl H
ueiember.... ,, ., ,2H 111

Other wheat markets were:
Open- - Hlth- - Low- - Cloa- - Prer.

Mlnatapallei inc. e.. et. Iny, elne,July V4 dix SH ll'i ltSeptember 1H M'i tt MH t2
December Mi 16 13 it Itia MV4

Dilluth:
July M H n '4
Seplember I4 UH S KH 3H
Drrenitier ltJ RH MS "' J1u lumper!
July - wh iu v tm err
n'tober Hit K II', liS lSt)eeemter. 1S M' 3',i S RS

Itecetpta and exports were:
Wheat, Corn. Oau.

neelpta-Ne- w Terti..M .... 7.0"0
Kipnrte New Tork IW Vl.im
Iteeelpta-Inter- lor ,WT.ooi) t.f"i nc)
Kxporta-Clearan- 1.6'J,("J :,'.") to.oue

Car lot wheat arrivals at Northwestern
points were:

Teter- - I.att Lairt
da. weu year.

Chlrtco 971 1.0-- 1 CM
Mlnrifipolli. ....., 137 V.I IU
lllltllth 1H UJ Li
Plumper 0 111 )

Total! 1,SM l,W "hi
Cash markets follow: Wheat No. 1

Noithern at MlnnrApolin, 0Hai No. 1

Northern spring, f. o. b.. $1.03; No. S
r--l, c I. f. export, 85 o: No. 2 hard. f.
o. b., 0:c. : No. 1 Manitoba, f. o. b.,
Jl.flna;. Com No. 2 yellow, c. L fH
79'i)C. : No. S yellow, 79o; export, SOo.
Data No. 2 white, 45Hc; No. 3 while.
4l'..o; staudarils, Ht,'(Hbc Itye No.
2 estern. c I, f. New Tork. 17c. Harley

Maltlnp. o. I, f. Kuffalo, 5Bc. Flour
Sprllie patents, J.56I$1.0 eprluc
clears, J3.srfl Kansas straights, ta
arrive, t3.750t3.95.

THE COPPER MARKET.

The copper mark remained ifu!iA yes-
terday, and though no bustnerB of con-
sequence was transacted In the trade,
there was a samlnc to prices.
The lowest official on the pres-
ent decline was 13.60 oenta, but It Is gen-
erally understood that produce. are
ready to accept less on firm bids. For.
elsrn copper consumers continued to take
small lots of the metat for prompt

M1SCE1LATTE0US MARKETS.

Co tree Cloaea Lower, With Tradlnir
I'ent nrelraa.

Coffee was dull ajid prices showed an
easier tendency yesterday, reflecting lower
cables. attention was paid to the
decline In Rio exchange on London and to
Inrger Hlo receipts, but news In general

us lurking, Tho Santos movement was
lighter thin a year ago. Cost and freight
rifr-- r, wer nneh.ind.

U. he plant an ex niy ,,, w,.re , , lov. on
sl:'r ,.h,)..Se.a,,

w, t nacKwani

day.

U.I5

fao l'aulo wither fine In five
tricts. Havre opened unchanged and

te'Vi. only 5.S7.000 ' ,r- - Hamburg opened s,

I.DfiS.OOO bales tho pfg. and closed tin- -
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."hanged to 'i pfg. lowtr. l.lo No. 7 was
unchanged tit 4J975. Santos No. 4 was un-

changed at ri$7i). Santos No. 7 was un-
changed nt Stuon.

Illo and Mailtos receipts were 41,000
bags, agalii't IS.u'iO bags last year. Sao
I'.iulo receipts were 3S.O0O bags, aga nst
,i2.000 bags last uar. Juudlahy rtcclptj
were 43,000 bags, against 53.000 bags last
year. New York and New Orleans ware
house deliveries of llraxlllnu coffee were
.".r, tvil bags, against 4I.S01 bigs last
week.
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Suirar Ilnw and refined sugais were
unchanged yet.tc.rd.ty. at 3.26c. and 4 30c.
respeclHely. No sales were reported.
Quotntlons for Cuban raw auirar futuies,
basis 'J degrees, c. I. f. New York arc:
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Septrmbcr
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Jnlr :i"

BUSINESS TROUBLES.
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TIIK IMIINT WKAVK CUJII'AM A PM- -

llon in iiannriiiii-'- ii" ,.'.. --- '',

tin- Print Weave i."' nipuny, iniikra nf lltlni-c- i

inhli- nlut'e of 124 Wlilto tret. h iln- -e

rredllnra: Alfred ir Motley. Jr.. of t.nmlnn.
JJD ;o monev loaneili Herbert M I'llklng-ti-

I.oiiJoiu 111 670. er h inei haul, al
enalneer. and the Parker Proceaa funipaiiy,
IjliS for services. It w,i allesej that
while liimlveiit the rninpany permitted
FMln J Dea Mtnlaux to et JiilKinenl for
11.3S7. under hl. h the Hherlrr le led nil
the company's property anil advertlied II

fur sale on July SJ. Judge Hand
the anle The eompany wa In

e.rpora.liid on May 1. 130S. with a 'iiplni
loik of lliO.ooo, hut was not rMrd In

ltrailnlreet'a. Alfred It. Mutlej. Jr., waa
pre.il'lent and Udwln J. . Munleua w

treamirnr. t'laik A. Miller formally
presldenl died on March ;5. 1K1S. and tha
exeeiltnra of Ida emle. It Is nald, not 14

JiidBineiit III Weati-hcue- r county aBalint
Hie rninpany for 15'j.oiiii III May laat

thi-- vouk on, a.i 11111..''
I IIM 'ASI A prill iuii in "l"- ;
tirn filed the New York Oil and
(inwae r,niiriin. dealer In all kinds of oil
al 1J Madlen lalia. It aliened that
while InsiiHent Hi" company purmtited Ihe

la Paint and Varnl.li Coiniiany. u

eirdllor tn git .1 lii lnim nt I he Malilll
tlet are aald to lie in.noO and amieta II 0011.

The rninpany aa ln.orporate.1 n March
i: WIS, with capital atoek of
whlrh was afterward reduced In linoon

THVl flTANIlAI I) M ANU KAt'TL' HI NO Hill
ANV of Valalle. N Y. -- A petition in

. '..1. I... lriL tiled analinl John A

Nutall and IMwant X. .Saiilinrn, trading as
sianuarii innui,ni , ....

knit goods ut Valatle, N, It waa al
1....J uiiii.i iIilv were liisnhenl
ludument aa ulitalned aalni Iheui hy

V VI Baiioii ' "I Albany under
which () ttnerin i';iru .mi , in ...
and advertlied a ale for July St. 'Ilia
llaldllllea are 110,000 and Ilia anted 12,700.

hehediilea in llankruplry,
--.,.1.. ..ii'i i'ii r.vois-HKIHS- COMPANV

ii hrdule. In hankrupley of Ihe Vacuum
, i.,in I'.iintianv uf 2a ladlon Ke- -

iViv Jlmw llahlllllea f l3.'JS and aaieia
AinnuB the creditors are Hie

rllala of tha latu fulled Nlulea f'lialor
rrmk 0. IlrlKEa of New ,iere. .,a. ,01
... It.nlMni- - Coiiinany, 110 001),

,.,,H ilia f II. Whetlar Manufacturing
..:'.';,,,"V.?'a,1w,"iNf.JJihdulcs III bank

'ruptiy of Calller A t' Inr.. dealers In
...1.1 ..11. iniii .t 11 fadar a reel.

hnw llttbllltlea ,if li.4 24i and assets of
iai.47 Anmim are tiie
Metrnpoiii'in I' ' 150, socurcd; A.

ii,ilniiiirsl .1 o. secured, and
l'...l.. l ,, II! . . .,..1. I5.IijI.

t.Vt

the

TIIK HKIHKH II VI' DM PAN Y Schedules
1.. k.i.b rutitrv nf tlu, Uelsrr Hat rnmnatiy
nf :n Helanrey alrn-- l allow nihilities of
1 I 1,'H and melH nf S 20,3 1 4. cnnslKtlng of
slink, II .On lUlurea, It, Dim. rush In
i..,.l Iltl 1.11,1 rral tatate 110.000. Con
sisting nf lots In Urooklyn, morlcagrd for
ti,:ou.

Clou-tu-
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U OSS IP OP WALL STREET.

Tlis Small Holder.
Tho heavy outnourlne of nock Island

trust 4s yesterday mar have beam In naxt
liquidation from oelltng hands. But tha
movement was a prompt and conclusive
answer to the loud objections made to
the reorganization Plan now ahamloned.
The formor plan may havo been hard on
me bondholders In that thoy were asked
to surrender a portion of their equity
to tho stockholders of the holding com-
pany In return for an assessment. But
under tho difficult circumstances the wis-
dom of this course recommended Itself
as the best solution of the problem. At
any rato one feature of the former ar
rangement tnado It comparatively easy
for tha small holder of the collateral
trust bonds. He was not required to put
up any money to preserve his Interest In
tin company unless he wished to do so.
If, as now seems not unlikely, the bond-
holders after obtaining the sole owner
ship 4o the, old railway stock re required
to subscribe all the new money necessary
to rehabilitate the property through a big
asseesmeat there win undoubtedly be
many small holders who win be com- -
pelled to sell out altogether t the pres
ent low prices, ir the object hma to the
plan were as widely held as has been
claimed the fall In the bondi reflects any
thing nut relief at Its failure to cs
through.

Depreciation.
J'racHcalty all of the oM Hock Island

Hallway stock was deposited as security
ior me vjucago, hock island and Faclflo
Railroad cpllatcral trust 4s. The present
price of about 20 for these bonds there-
fore represents the market value of the
"good old Hook Inland Tlallwav" stock.
This stock at one time sold around 200
per share. When deposited It was selling
at tlB5. Any one, buying a bond y

Is paying t:oo for what formerly sold at
11,050 and 12.000.

Were Decline In Mlsantirl Pacific.
The renewed decline In Missouri Paclflo

stock Is referre--1 to In some quarters se
a bear raid. The selling Is described as
a process of 'Tiammerlni by speculators.
The dame explanation has been offered
many times this yeor. It was offered a
few weeks ago, when the stoolc broke
from 17. And yet tho price has gone
down and stayl down. The persistence
of the ldaa that Missouri Pacific stock Is
being forced down by speculative opera-
tions purs and simple la remarkable, be-
cause the outstanding feature of the mar-
ket for Missouri Pacific eecurltleis lately
has been the poor dernand.' This has been
displayed plainly In the case of the Jmflor
bond Issues. Tho convertible, 5s yesterday
made a new low record at 41 U. ami tha
flrt anrl rrtfimainp Am ep.ln r, uii.h '

a fraction of the former low. With pro-
gressive weawness in this quarter accom-
panied by talk of an Impending reorgani-
zation Involving - big assessment upon
mi PLwiv wiimi nreii xnere 10 explain week July "0

Under .Tne Inmost steel, It Is admitted, are not
1'aclflo , th,

llm """ or Ulll f orders, such as ordinarily pushes
be learned that control of prop-- 1 .,rlceserty has from imnnias fmtshed eteel hasnot alter of ; bp,n th- -

on the stock. than or

Interest In
Ruck Island common at the taxt

night was qunted "flat" the loan crowd,
ln view the fact that the Is
elllng at tl a sharo this Is a

from which lnforences may be
drawn. lYum all plain 1 Is
no longer to lie considered the Irreducible
minimum for a trailing stock, that
In this case tliero Is a large r,f
speculators actively the pn.
slblllty of the price going to the smallest
fraction. That In still room for
play In the this level Is

by the rise of H of a from
last week's low, Is a percent-Hg- i

mlvancc. Another explanation for
the current: demand for the stock for

purposes Is thst It Is being burrowed
Mg.ilnst delivery already sold by
Murope. Hut It lie difficult to
Imagine enough telling from this iiuxrler
to clean up the floating In the
Street so effectively. This supply surely
must be large.

"f'lieap"
Tor the Quicksilver stocks have

possessed the distinction of the low.
3i est shares on the exchange.

position nloim whs the hitAls
for the not Inconsiderable Investment

they are suptiogvd to bava among
he iiiiotlil.'icks and fruit pallets In the

llii.incl.il district. Lately, Quick-
silver's leadership this reaped has be

rime seriously threatened by the of
sunn) of our prominent railroad

Last neck Quicksilver common su'd
at 1 and the preferred at 1V Leading
It a close tace ar Hock Island common
at 1 and the vrefcrred at 1'3, Wabash
common at 'i and at 2i;, and
V'rlsco common at Hi and ths preferred

2i.

DAIRY PRODUCTS MARKET.

HUTTUrt There was a firmer fcelliK sen.
terday. hut not traillni; .ii an wil
vanes lo warrant .tn liitresse for l,tst utile
sioik A stihmI duuiaiiil for ladles put Uirm
up 'if. lr4illng vvm Mint the
volume of imi nornial. M,irk,.t
iioiea In good I'rltee: Cream-
er), extras. :? j :k ',,i , firsts, l9:7rseconds, iti'.. thlrils. loi) tUti: ' Kiuir,
.lalry, tubs, nnest. :iifiz,c. aooil to nrlnio.
:3tt.!ec, riiinuion to fdlr, :tt.'-'e.- , pmci-t-
auras. firsts, lourr
Krjiles. W.-lfldr-: ereaiurry
llrats, .llt.Jr , Udlrs. make, firsts,
JO'st.j l!l'U20v. puil-ln- i; stoi.k,
N'u. 1. 19r. , current No, ., ,

lov.er arailcs. Id If tic.
t'llimsr; 'Demand for the h rhest aui ri

of tlaia hsi yood and tha tone of the mar-
ket ni firm. .Some of the fumy sold
a trllle Hboe koIiik up tn IJ'ir.
M (dlu ni vrailes arc In free supjily and urn-- . I

ror sain MnrK eonunues lu snow depreru-tln-
were alow sale. 1'rlies: State,

whole milk fr.sh, Hliltu and colored sn
rial,, HK'iflaf enloreil and tYhttr, avrrnKe
faii'-y- ll1 l4'-.- r , iindergrades, 1 0 0 13 'aL ;

Isisias, isn I6i.i , skim, fresh sui- -
clal. llvll'ic; poor to fair,

UiOs While receipts tha first three iUs
of the are a trill ahead of tha week
hefore arrUala are nut yet aulflclml to aun- -

tha ronsumpilvn ileitund. Xlils funissome of the to lha for
bist sloik. Hunm f lha stock urrlvlns Is en
iiiiiir mat ii is onrreu us low mm irr. u. ,iizrii.
.mil considerable of the siocl. Is In am h rmithat It does not sell above 16c. Tho
. ouiiiry caiumn aioru is in Mir demand
Botno of the best bringing The nearby
i'KKE are showing considerable defect und It
is uinicuit lo an rancy sloik inouuli to meet
i lie iiuin.inu. i rices iohou ; iren gallirrcd
'Xiraa, :4tr:au , extra llrats, (.(CJ'ii;.;
firsts, :i:a., dlrlles No. I. .

:. lot He rheeks, laUUH'ici refrlg- -
eritiiir iirnis, enurara pain, S3Vs94ige sac
"ma, ..vi . snu nearby

whiles, hrnnery
ivf.u,'., iiuxrii i'uiuim, JUIff.oc

1,1 vr; I'Ul I.TI1V T ut, was an aunt nn
jesiirnay or line car rrom Missouri and hid-
ing in lively, fonis up lo 1 i, f ,

wnii miiiir hi in,, fretting jsc.
for fancy Ioih, but market ruled l7Se,
There Mire : car by frelahl itoik unloadrd
und 3 cars by expreaa. The express stock
iv hi mostly broilers. Market was fairly

with llltlo prospect of a for
inr went, tinnier. -- J'tf.&i fowl
'I'tlfKi' i old roosu.rs, ISVi lilSc , ttir,
nij., iiiiu, IU If la c, , 1I111K, l)f Jill,,
Luna isimiiu siiiiiim;, i, vise Keese,
IK., Bullion fowls, pair, HO iff Hoc; plguons,
pair, Vii.

POririlY - Trading jeslerday
was only normal Fancy largo 4
lbs. and over weta In demund and anlil
reddlly while the smallest fowls were slow,
bin .i fraction butter than early In the
wrrk i Here, was an nversupply of iienrby
iirniirra aim tnuy a irine eusmr vest
rrn broilers tint mi plentiful but

rs ludliatr larger arrivals toward the
lait of the week. Prices folluwi Krinh
klllrd turkeys, llrollrrs, rnlladri.
phlu, i lbs, each, SI U 30c, Fowls,

10 lbs, and to do..
lU'-j- , 30 to lbs, 17c ! under 30 lln.,
i;i.fMI...: In barrels. Iced. 4 lo 4 14 lbs.,

fancy scalded,
.1 iitl Moiilhern. noor, llffllJc. Duck,
I.oug Island. I4Uc: old, 13t 13c Did
innslera. U'lTlli'tC Hqliabs, 10 lbs
1,, ilnz . 11 7 lhs.. Tur
ttvy. MIII11 II. Wsstern. selected liens and
11, ins, Sf, 41" SCc. Ilrnllera. 13 in box, milk
fed. fancy, 1 to 51 lb., 1 tli 1 u 11. , corn
,.,l 1fi',.lf. f'liliskriis. milk fed. HI
IU lhs to diueli, He., rom fed, 1 4c. Fowls,
lV...Irn. luixril. IIU lbs. Hlld OVrt lU dilX.
im,c , SO to l, lbs, old rooilrra,
HQlSViO.

Exooutor
Ohartorod 1822

Trustee

The Farmers' loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue

Now York.

LONDON, 16 Oookspnr Bt.,. Vr 20 Old Street, G.

PARIS, 41 Boulemrd Hanssmann BERLIN, 66 flan Linden, N. W. 7

Travolers' Lotters of Credit, Foreign Exohange.

Administrator Guardian

POSTAL SAVINGS DTCREASE.

ITerw Torlc Deposits 4rBOO,000,

Iullnsr Other CI tin.
Weir York city greatly Increased her

lead over other cities In the United States
In postal savings during the fiscal year
ended June 30, when was on de-
posit nearly f4.COO.000 standing to the
credit of 45,000 depositors. year
showed an Increase In deposits' of 05 por
cent and In number of depositors of 4S
per cent. Now York dty postal savings
depositors now have an average of J 01
to their credit, as against fSS In 1913
and ISO In 1M2.

Only four cities hare passed the million
mark postal savings deposlaVt, New
York. with t2.300.000i Brooklyn,
$1,500,000, and Boston, Jl, 100,000.

THE STEEL MARKET.

Independent Dealers, Hardest lilt,
Kxpect Janpro-raaen- t.

Ourront steed quotatlotm atr about tla ton the low record, but Inde-
pendent manufacturers Incline to tha be.
lief that suffered most daring
the first hAlf of the year, tho last six

will apprealatl Improve-
ment. for July by ail steel
companies ara materially better than for

and some, are showing an Improve-
ment over

It Is regarded AfOoaM, fwiwaiaa
to Judge the of tho recent ma-p- ro

'vement, as tho is facing a
situation that has not been duplicated
In the past fifteen years.

The Iron Aga rays I

stir has been create by ths an-
nouncement of tl a ton advance in wire
products and in bars, platen and .shatws,
wlilet. I9.1if.i v.tvwttu- - m,a It.

is effectivecontinued selling of the stock? advances bars, plates andpresent circumstances the favole, alructuralfactor In sight for Missouri stock coming In of any large vol-- ?'"""'""y day other
the up

passed the Ooulds. Hut In tn Julythis event would the projpect tomowhat larger, Steel C.rrpor-a- n
assessment aon p,,,.,,, ln Jlmo, jrtpi- -
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Industry

"No

lent producers somo have done slightly
better: others have found llttlo illffcrcnce
on the whoK The Steel Corporation Is
now up to "0 per cent. In Ingot produc-
tion.

"Ilallroods are now ordering out from
tho mills nil the rails they expert to lay
In tho construction period or 1314.

"Th market for d srel
continues drooping. A sliding scale con-

tract for 18,000 tons of sheet bars, 1,500
tons a month, has been closed, Rome
business has been done at tlD.&O, maker's
mill

"l'lg Iron markets are more discour-
aging as to prlcs than as to volume.
An Indiana purchase of l.0O0 tons of
basic brought cloe competition from To-led-

IWrolt, Columbus and Chicago,
which have equal freights. The prlcn
was miiiswh.it under S 13 at furnace."

THE CURB MARKET.

Trading was quiet ln the curh market
jealerriay ovcept In audi Issues es l"nltel
I'rollt Sharing, Cigar Stores new
and Hiker and liegeman, all r ulilch
etiit)llahed higher levels. World l'ilm
hanlened 's to . Sterling Hum Mel
tin eijual amount to , and Willys-Oxerl.m- tl

held iiround SS'j. Western Ta-

ctile .'S Hern bought MttilH vigorously and
ri.- 1. jMiInU to 41

Husllb ss In oil allures ivas limited and
r.rliea trenerjllv firm Standard Oil of
New York rose 1 point to 21fi; Standard
Oil of New JerVey rellccted a gain "f 2

points nt 405 and Ohio Oil Improved .

to lTD'j. Standard Oil of Kansas moved
up ." points to 303 mid Standard nil of
California hardened 1 point to 3:2.

Transactions In iletall III tne m.iii.ci
yesterday were as follows:

Sale"
I'll ltradrn Copper ....
51 Hrlt-At- Toh new.

:i Ihlffalo Mines
'Can (iold Silver...

?i H;ariboii Cobalt...
jmi Kly Con
SSI (inl'lflrlil Con

Inter Hubtier
'Jumbo Kxlen
Kelly Spring Tire..
Kerr Lake
Marconi

Motors
lOOMinesCnol Am...

"MeKin
Mutual
Nipisslng Mines....

Ihiebla

Stand SIIver.lad..
Sterling filira si.
Slewart

lifi Ton Merter
MTon Kxlen

Clsar Stores
Cliar

tlftiO I'rotH Con..
West
Wlllts Orerland
World Film....
STANDARD fll'nslUIARIBS.
Anrlo
Atlantic lleflnlnr
Pnrkeje Plia J.lne.
Colonial
Ctimtierlatid
Indiana line Une..
Nallon Transit
Ohio 1544 i;;i,
liene
I'ralrle
Southern Mna
South Term
Stand
Stand
stand
Slaml
Sland
Union Tank Mne ..MUMRONDS.

notes .1M, IMS' 1M, loss
)0il ltfiU lls'i lt.v; ll.Mi

Pierce
.iKCO West Taeiflc

renta shira.

CURB STOCKS CLOSING.
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THE BOSTON MARKET.

BosToif, July 22 The, decline of Hi
points In New Haven to 61 nd tho ad-
vance of n Uke amount In United Shoo
to 60 were the features of a dull and
fjenerally steady market Uoslon
and Maine lost U to 34 Vi. A sale of
lloston and Worcester preferred took
place at 88, off 8 points from prervlous

ale. American Agricultural Chemical
preferred, Oener.il Klectrlo and UnUed
ITUlt gained Vi. Among the coppers
Oreene-Ganane- a strengthened l'j to 33 H
Oranby, Ahattuck-Arlaon- a, North Hutte
and United Htates Ktneltlng advanced
fractionally. Th summary:

HOND3.
Open- - JUch- - Low Clna

ftalea. inr est. ett, lnr.
J1J" AH! T T CO ... TJ'i

Am T A T inr 414.. fi ,:) AHiffHi oi(a
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4M V 8 Sleel iv4 fciu
141 AVett Tnloli f is

lffl Union Tao warnts.. :) so
leoOen .Motor pt .... Hl'i VIVi 114

Sirs'lNO STOCKS.
1 Ahmeek ......

184 Alaska Gold..
1 Alloii'Z

110 Amalcitmated ....
Am III if

W !Hutte-Hala-

UJlr.lH Sup
ral A Ariiona...,

C riiptKr Rarure....
10 ss nulle...,

teOranhr ............
IIM firrfii--0- ri

PI 1 ) VJ.,,
M Isle JtoTlilft
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1
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RAILROADS.

I" lloion Eleialed... '
3l'i Rolon A. Maine.... a.,

M llos A Wnr lit ... 3
.. Kitcliburi nf 7',

3 lt.v A El pf.... v,ix
3s4 New Haven a;

f"i 1'rnr A Wnr '.w
If. I nion I'a.-lfl- c IMS

Wert Knd
b West Knd pf kl

H.ir Male 7as
llnlirmta
Ilosioii Hly
Calaveras
Chief (on,
Consolidated Arizona,. ..,
Davts-Djl-

Flrsl at mi Hi

noliltlehl Consohd.iled...
l.a hose consolidated
Maiesln- - .

Mexican Metals
Nevada Donslas

' II.IllIC
Ohio
Oneeo
Raven

lOWl

South Lake
I n Verde Katensinn

"Jl

:t.

I..;.',

sin;

I.l',

PRICKS
Asked.

THE PHILADELPHIA MARKET.

1'llil.Apri.PHiA, July Narrow
dull conditions continued In view

tin, Inactivity many traders
tloor curl). While decision

InlcrnUitn Coiumeice Commission it
regarded as lmportnnt f many

trailers veto opinion that
would not tend 10 miik any definite
change In tint present listless slate
market, as publlo Is showing an abso-
lute disinclination anything.

Lehigh Navigation lisues and Kledrlo
Storage snbl off 11 fraction. Traction
stocks continue dormant. Arbitrate trad.
prig was almost The summary;
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12 Am Itys . .
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THE CHICAGO MARKET.
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We own and offer

$120,000
Gremwich, Conn., VJfo Gold Bonds

Jtrly 1, 1915 to 1924

Exempt from Federal Income Tax.

Legal Investment for Savings Banks and Trustees In

Massachusetts and CormecHcut

Price to net 4Wo

Kissel, Klnnicutt & Co.
Hirtferd Rtw Yark Chltie

TO THE HOLDERS OF

First and Refunding Mortgaga Gold Fire Per Cent. Bondi el

The Missouri Pacific Railway Co.
At the request of owner of Urge amount! of the above bondi, the ondor-ilpit- d

have eonttituted themielvea t Protective Committee to Uke such itept
u it miy deem nectiiary. The Committee will carefully witch the ihuttion
in the irrtemt of the bondholdera, and tequetti bondholder t eend to k their

namej, addrciiu, and the amount of their holding.
NaT-Yor- July 15. 1914.

AXEXAMDER J. HEMPHIl..Chahman
ROBERT FLEMING (Untdort)
DONALD C, GEDDES
JEROME J. HANAUER
ALVIN W. KRECH
C E. TER MEULEN rmttrrcfsvrn)

tEWIS B. FRANKLIN. Secretary, 140 Brosdirer, Nnr'VsirVOtjA
CRAVATH t HENDERSON. Coumei

TO THE HOLDERS OF

The Missouri Pacific Railway Company
Forty-Ye- ar Four Per Cent. Gold Loan Bonds of 1905:

At the request of holders of large amounts of the bonds of the above ls?ue. who
believe that the present situation with respect to the affairs of The Missouri Pacific
Railway Company makes desirable the formation of a committee to act for the pro-

tection of the interests of the holders of such bonds, the undersigned consented
to act as committee and are prepared to take such steps as they may deem ad-

visable to that end.
The bondholders are not at this time asked to deposit their bonds, but they are

requested forthwith to file with the Secretary at the address below, their names,
addresses and amounts of their holdings. .

New York, July 15, 1914.
BENJ. STRONO. JR., Chairman,
ROBERT de BAUER (Brujjeli)
OTTO H. KAHN,
JOHN H. McCLEMENT.
JOHN W. PLATTEN.
W. H. WILLIAMS.

B. W. JONES. Secretary-- .

16 Wall Street. New York City.
WHITE & CASE, Counsel.

niVIIIKNDS AND INT RHEST.

PflKKKltRKD IIIVIDHND NO 14.
I'ACU'ir HAS AMI KI.KITKIC CO.
A nieailnr of tha Hoard of Directors has

been called for J. SO o'clock 1" XI., .luly 31,
11)11, fur the pnrposo of rterlarlng a dividend
i No 34) nf II f,0 per share upon the OrlKlnal
Preferred Capital Stock of this Company,
for the quarter ending Julv 31. 1914. nayahle
on AtiHust 1914. to stockholders of record
st J0 o'clock r M. July SI, 1914. ('he. lis
for the nlWIenil w.ll be niallad. Tho Trans-fe- r

Honks win not close and owners desiring
checks payable tn themselves should havo
stork certltli Btes Issueil In their names on or
before the last mentioned date

Ii. H KOOTK. Secretary of the
PACIFU' O AH AND i:i.KfTIUC CO MP. NY.

San Franclsto. California. July 10, 1114.

OKFICK OF TUB
CONSOLIDATION COAI, COMPANY.

Baltimore. Sfa.. July th. 1114.
Th Hoard of Directors haa declared lha

regular quarterly illvlJend of one and one-ha-

per "ent mtTo) on t Capital Stork,
pa) able July Slst. 19t4. to the Htockhublers
nt record at the close of business July IJril,
1914.

Th Transfer hooks will remain epan.
Dlvhlenil eherka v.111 ba nialled.

T. K. STt'AHT. Assistant Treasurer.

1IKA7.I1.IW THACTIOV. AND
P04Vr.lt COMPA.NY, I.I.MITKI).

(inenniiiruted under the t.av. of Canada.)
NOTICE IH MEHKIIY that Ihe

Hoard of Dlreitors of lha tNimpany has de-
clared a ijuarteily dividend nf 1 s per cent
nn tha Issued Ordinary Capital Slock of the
Company, payable loth August. 1914, t all
share-holde- r nf record on lha registers at
th close of business on the 31st July, 1914

Dated at Toronto. Canada. 15th July 1914
J M SMITH Serretarv

KI.KCTIONS AND MIIUTINUH.

vont b to KTnrKiioi.ni:iii.
A .Special Mertlug of tho .SlucKhglJer, nf

DAI1lVMi:N'8 MANUKACTl'ItlNO com.
PNY n 111 be held t l.lhrnry Itootn. No. S

Harrison .Street, Hornuah nf Manhattan, city
of New York, on TIiritSDAV. .iri. Oth,
1914, at ":30 P M, to approve of the anion
of thr Hoard of Directors In contracting, foi
additional real estate, also to taka action on
tho proposition of mortgaging for a mm not
tn rxrrrd slilv Thousand Dollars (160.000)
I he said additional ! al relate contracted for
by Ilia Hoard of Directors.

Also 10 determine whether the Capital
fttork of the said Company shall he In
creased from IIU oou no, consisting or i.i,
dharra of the par value of 1100 earn, to
ti tfinn ooii on nf 10 noil ilurni nf the liar .lllle
of 1100 each, aa rnomiuended by tha Hoard
of Director'

I HAHUrS II I lli.Ar, I..--
, rrrsiiirin.

.IACOH II. CONOVnn Secretary.
Dated New York, July 16, 1914,

Notice, la hereby given that a meeting of
Ihe stockholders of tha MAGENTA Oil.
COMPANY to elect 0 Hoard nf Directors for
tha ensuing year, und to elect two Inspectors
of election and a clerk to errve at th" next
annual meeting will be held at the nnh--

of tlregory. ritewart A Wrenu, 116 Hroidmiv
HoroiiBh f Manhattan. New York City, un
Krlday. August II, at 12 o'clock noon

Al.HBUT WIOOKltS.
Trustea and Aellnx President.

Dited July :t 1911.

I.Itc Slock .llnrlcel.
WIIDNIWDAY. Julv :i.

Ttfrrlpta of beeves uire 1 Itm bead, Includ-
ing 33 cure for the inurKrt, nuking, .villi
prevlnua rivals, 37 car., on aalc. Cood 10
prime steers v.ero ateady. grass fed stow,
nlth general sales loy r.c luvieri bulla
ateady to alroug, rona steady to a trill
raslrr The yarda had not been cleared at
a late hour. Omnium In prima aleors told
at 17.2541 19.30 per 100 Ilia., bulls at 5,toip
171 coma at 19 50HH,7S Dressed beef
alow al UalS'.lc per lb. L'sporls y

from thla port M lattla and SO shrrp.
Itecrlpta of ealvei were 3.019 head. In-

cluding 1,318 for the market. Veals were
firm to -- ' higher, buttermilk calves full
steady Vcala wild at I9II1I3 per 100 Us,. !

a few choice at 112 21U 112.40 cull at 14 10
sflliOi biitiennllk calvea at jn.r.o yjT.
Pressed calves steady at 15',iU',4c. fur
city dressed veala; 12 If 17c for country
dressed

llecelpta nf ahaep and lamba were T 79a
heud, Itiiluillng 13 cars for tha market: mak-
ing, with the eialw atork, 20 tara nn sale,
Bliteu wars uli ady: good and prime lamb,
firm; ths undergradej no mora than ateady.
but selling mor ficely, Common to prime
slurp (.old at 12.71 HI.60 Jier loo lbs., cut 1

at II Mltti lamba al 180 18 75 ; cull.it
I5il6o0, Dressed luution steady at 7S?

Uc dressed lambs at 1211 l7o.
Ilereipta or nogs wrr.i o.o,, iin-i- 11, .,..-- g

2Vii lira for the market Prlc-- a llrm,
with sjlcs m I'J.bOti IV.6U

ruuflu at 11. .9
per too 106,1

11

have
such

I.IC.IIT

II1VKN

Chicago, Burlington & Qulncy

Railroad Company

Denver Extension Four Per Cent. Bonds
Due February 1, 1922.

NOTIOM IS HEnUHY GIVEN THAT In
pursuance of the Trust Agreement dated De-

cember 1, 1SS1, by and feiween tha Chicago,
HurlliiKton & Qulncy Ilallroad Company and
Th" Now ciiguini Trust Company, the

llfinsr Kitesulnn I'our Per lenL
Honda ilue February I, ID;'?, of aald Hall-roa- d

Company, Issued under said trust agree-
ment, tuire been drawn for iniiieut, via.:
Ona hundred and eight (108) bonds far

$l,Ofl) each, numbers
11
:o
49

111

110
121
411

t.37
633

1011
1011
106 1

1K0
1119

1224
1313
1111
IMI
1692
1413
1(119

1169
1700
1794
HIS
1911
19T0
2023

:on :;t urn nn
2090 40fi9 4742 ST0C

:l"
2346
2111
2619
2417
2464
3736
3023
3042
3336
3313
3461

4096
4113
4139
4 Ida

4767
4113
6011
6134

4119 6112
43)4 627
4340 6309
4112 6312
4127
463
4614
4193

6347
6363
f604
6619

6741

6s60
0I7

6106
G193

32')

tint
1371
C4i,7
4393

66t

79

K74I

6179
:m

C980
7000

3194
7290

7616
7 SI

7749

7717

And Twenty-on- e (31) bonds for loil eavck.
numbers

013 0366 0172 09QH dull 01766 01102 01131

016 0376 0664 01006 01U 01116 01106 OHIO

0314 0446 0732 01311 01741

6771

mil

6773
6176

7002
7137

7430

7631

7110
7710

7764

7111
7140

The bonds bearing tho above numbera will
b purchased at par by the payment of lha
ptlnolpal sum thereof, on presentation ann
delivery of the same to the undersigned
trustee, at Its oftlce. 131 Devonshire Ptrtet,
on the tlrst day of Auguat, 11)14, from which

date intrrrxt on aald bonds villi erase In

conformity wi'h th terms of thu trust agrre.
in ut

The New England Trust Company,
THUS I KK.

Hy JAMF.3 It 1IOOPKH, President.
Boston, Mass., July 21, 1914.

CHICAGO AND INDIANA COAL

RAILWAY COMPANY

First Mortgage Five Per Cent. Bonds,

DCK .lANCAIIV 1, 108H.

A form "f bondholdera' protn live agree-
ment, dated July Soiti, 1914, has been duly

dopted, Copies thereof may be secured In

limited numbers from the depositary Inas-muc-

aa tho holders of other defaulted ob-

ligations tnvoHed In tho Chicago and
Eastern Illinois Ilallroad Company receiver-
ship hav orgaulied and ara aottve In tha
protection of their respective Interests, this
Committee urges upon the holders of th
Chicago and Indiana Coal Hallway Com

pany Klrst Mortgage Klva Per Cent bonis
ihe importance OP MAKINO 1MMKIIIATK
DEPOSIT OP TIIKIII IIONIIH. Tha Com

mlttee has thought It necessaiy to limit
the tlmo for the deposit of bonda to
MKl'TKMHKK 1ST, 1014, beyond which data
tha deposit of bnnda will not b accepted

without further action ofby the depositary
the Committee.

New York. July " 'l'CnNTRAU TIll'HT COMPANY OP NKW
YOHK, Deposltnry,

Ct Wall Ktreet,
New York, N T.

JAMES 11. MA1ION.
H. II. CAKI.TOV.
F.nwiN s. in:r,
J, fi, fAIILKR.
IYAH1I IV. JACOIIS, Chairman,

ninmlttee.
CHAHI.KS K. BKil.Klt. hecralarr.

64 Wall Hlreel.
N, York, N T.

HUM.IVAN A CHOMWKM. Counsel,
43 Wall Street. ,

New York, N, T.


